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 1RWHV�IURP�2XU�'LUHFWRU� 
³'HPRFUDF\��LQ�LWV�HVVHQFH�DQG�JHQLXV��LV�LPDJLQDWLYH�ORYH�IRU�DQG�LGHQWLILFDWLRQ�ZLWK�D�FRP�
PXQLW\�ZLWK�ZKLFK��PXFK�RI�WKH�WLPH�DQG�LQ�PDQ\�ZD\V��RQH�PD\�EH�LQ�SURIRXQG�GLVDJUHH�

PHQW�´ 
    a�0DULO\QQH�5RELQVRQ 

,�KDYH�RQO\�H[SHULHQFHG�YHUWLJR�WZLFH�LQ�P\�OLIH��PRVW�PHPRUDEO\�ZKLOH�DW�KRPH�ZLWK�RXU�ROGHVW�GDXJK�
WHU�ZKR�ZDV�D�WRGGOHU�DW�WKH�WLPH��7KH�RQO\�WKLQJ�,�ZDQWHG�WR�GR�–�WKH�RQO\�WKLQJ�,�FRXOG�GR�–�ZDV�OLH�
SURQH�RQ�WKH�IORRU��IHHEO\�DWWHPSWLQJ�WR�FRPPXQLFDWH�WR�P\�FKLOG�WKH�QHHG�WR�JHW�WKH�SKRQH�VR�,�FRXOG�
FDOO�IRU�D�SDUHQWDO�DVVLVW�IURP�D�IDPLO\�IULHQG��9HUWLJR�UHQGHUHG�PH�LQFDSDEOH�RI�HYHQ�WKH�PRVW�EDVLF�
IXQFWLRQV�RI�FDULQJ�IRU�P\�PRVW�YXOQHUDEOH�GHSHQGHQW� 
 
7KH�SROLWLFDO�WKHRULVW�,ULV�0DULRQ�<RXQJ�WDONV�DERXW�WKH�³YHUWLJR�RI�SROLWLFDO�UHVSRQVLELOLW\´�ZH�H[SHULHQFH�
ZKHQ�IDFHG�ZLWK�WKH�FKDOOHQJH�RI�UHVSRQGLQJ�DSSURSULDWHO\��FRQVWUXFWLYHO\�WR�WKH�YDULRXV�IRUPV�RI�LQMXV�
WLFH�WKDW�WKUHDWHQ�WR�XQGHUPLQH�RXU�FRPPLWPHQWV�WR�RQH�DQRWKHU�DV�IHOORZ�KXPDQ�EHLQJV��7KH�GL]]L�
QHVV��WKH�ORVV�RI�EDODQFH�–�WKH�YHUWLJR�RI�SROLWLFDO�UHVSRQVLELOLW\�–�UHQGHUV�XV�LQFDSDEOH�RI�FDULQJ�IRU�
HDFK�RWKHU�–�HVSHFLDOO\�WKRVH�ZLWK�ZKRP�ZH�GLVDJUHH�–�DQG�IRU�VKRULQJ�XS�WKH�PRVW�EDVLF�IXQFWLRQV�RI�
RXU�RQJRLQJ�H[SHULPHQW�LQ�GHPRFUDF\� 
 
/RYH�LV�UDUHO\�WKH�ZRUG�XVHG�WR�GHVFULEH�UHODWLRQV�EHWZHHQ�FLWL]HQV�LQ�D�GHPRFUDF\��,W�VHHPV�PRUH�DS�
SURSULDWH�IRU�IDPLO\�DQG�IULHQGV��%XW�LW�LV�)HEUXDU\��D�PRQWK�WKDW�KDV�FRPH�WR�UHSUHVHQW�WKH�FRQWRUWLRQV�
DQG�GLVWRUWLRQV�RI�ORYH�LQ�PRGHUQ�VRFLHW\��5RELQVRQ¶V�KRSHIXO�DVVHVVPHQW�RI�WKH�³HVVHQFH�DQG�JHQLXV�RI�
GHPRFUDF\´�LV�D�UHPLQGHU�WKDW�LI�ZH�DUH�WR�UHJDLQ�D�VHQVH�RI�EDODQFH��WKHQ�RXU�VKDUHG�OLYHV�WRJHWKHU�
ZLOO�UHTXLUH�QRW�RQO\�D�FRPPLWPHQW�WR�MXVWLFH�EXW�DOVR�D�FRPPLWPHQW�WR�ORYH�� 
 
)RU�UHIOHFWLRQ��7KH������SROLWLFDO�FDPSDLJQV�RIILFLDOO\�NLFNRII�RQ�0RQGD\�ZLWK�WKH�DUFDQH�FDXFXVHV�LQ�D�
VWDWH�,��DQG�0DULO\QQH�5RELQVRQ��FDOO�KRPH��+RZ�ZLOO�\RX�UHVSRQG�WR�WKH�YHUWLJR�RI�SROLWLFDO�UHVSRQVLELO�
LW\"�:KDW�GR�\RX�–�PDQ\�RI�ZKRP�DUH�ILUVW-WLPH�YRWHUV�–�RZH�RQH�DQRWKHU"�:KDW�GRHV�WKH�GHPRFUDF\�
\RX�ZLOO�KHOS�VXVWDLQ�ORRN�OLNH�ZKHQ�³ORYH�ULVHV�DERYH�MXVWLFH�WR�H[FHHGV�LWV�GHPDQGV´" 
           -0DWWKHZ�%HUVDJHO�%UDOH\� 
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&Ğď͘�ϰ͗��ĞƐƟŶǇ��ƌŽǁŶ 
&Ğď͘�ϭϭ͗�dŚĞŽĚŽƌĞ��ƌĂŵĂŶ 
&Ğď͘�ϭϮ͗��ĂĐŚĂƌǇ�^ĐŚŵŝƚ 
&Ğď͘�ϮϬ͗�zĂǌĂŶ�DĂƐƌŝ� 
&Ğď͘�Ϯϳ͗�'ƌŝĸŶ�&ŝŶŶĞƐƚĂĚ 

%LUWKGD\V 

^ĞƌǀŝĐĞ� 
^ĂƚƵƌĚĂǇ� 

 ,ŽŵĞĐŽŵŝŶŐ 

:ĂŶ͘�ϯϭ͗�&ĂŝůƵƌĞ͗���>ŽǀĞ�^ƚŽƌǇ�Λ�ϳ͗ϯϬƉŵ�ŝŶ��ůĂĐŬ��Žǆ���� 
&Ğď͘�ϭ͗�&ĂŝůƵƌĞ͗���>ŽǀĞ�^ƚŽƌǇ�Λ�ϳ͗ϯϬƉŵ�ŝŶ��ůĂĐŬ��Žǆ���� 
 
&Ğď͘�ϲ͗�/ĚĞŶƟƟĞƐ�WƌŽũĞĐƚ͗�WĂŶĞů�ŽŶ �DŝĐƌŽĂŐŐƌĞƐͲ
ƐŝŽŶƐ�Λ�ϳ-ϴ͗ϯϬƉŵ�ŝŶ�EZ��ϭϵϲ� 
 
&Ğď͘�ϳ͗�&ĂŝůƵƌĞ͗���>ŽǀĞ�^ƚŽƌǇ�Λ�ϳ͗ϯϬƉŵ�ŝŶ��ůĂĐŬ��Žǆ���� 
&Ğď͘�ϴ͗�&ĂŝůƵƌĞ͗���>ŽǀĞ�^ƚŽƌǇ�Λ�ϳ͗ϯϬƉŵ�ŝŶ��ůĂĐŬ��Žǆ���� 
&Ğď͘�ϵ͗�&ĂŝůƵƌĞ͗���>ŽǀĞ�^ƚŽƌǇ�Λ�Ϯ͗ϬϬƉŵ�ŝŶ��ůĂĐŬ��Žǆ 
 
&Ğď͘�ϭϭ͗�,ŽŶŽƌƐ�WƌŽŐƌĂŵ��Śŝůŝ��ŽŽŬ-Kī�Λ�ϭϭ-
ϭ͗ϬϬƉŵ�ŝŶ�ϭƐƚ�&ůŽŽƌ�EƵƌƐŝŶŐ�>ŽďďǇ� 
 
&Ğď͘�ϭϰ͗�sĂůĞŶƟŶĞΖƐ��ĂǇ� 
 
&Ğď͘�ϭϱ͗�,ŽŵĞĐŽŵŝŶŐ� 
 
&Ğď͘�ϭϴ͗�/ĚĞŶƟƟĞƐ�WƌŽũĞĐƚ͗���ŝǀŝů��ŝĂůŽŐƵĞ�ŽŶ�ZĞƉƌŽͲ
ĚƵĐƟǀĞ�ZŝŐŚƚƐ�Λ�ϳ-ϴ͗ϯϬƉŵ�ŝŶ�EZ��ϭϵϲ� 
 
&Ğď͘�ϮϮ͗�^ĞƌǀŝĐĞ�^ĂƚƵƌĚĂǇ� 
 
&Ğď͘�Ϯϴ͗�&Z���dŝĐŬĞƚƐ�ƚŽ�WƌŽŽĨ�Λ�ϳ͗ϯϬƉŵ�ŝŶ�tĞďĞƌ�
�ĞŶƚĞƌ͘�,ŽŶŽƌƐ��ĚĞďƌŝĞĨ�ƚŽ�ĨŽůůŽǁ͘���� 
 
&Ğď͘�Ϯϴ͗�dǁĞůŌŚ�EŝŐŚƚ�Λ�ϳ͗ϯϬƉŵ�ŝŶ�tĞďĞƌ��ĞŶƚĞƌ� 
&Ğď͘�Ϯϵ͗�dǁĞůŌŚ�EŝŐŚƚ�Λ�ϮƉŵ�ŝŶ�tĞďĞƌ��ĞŶƚĞƌ� 
DĂƌĐŚ�ϭ͗�dǁĞůŌŚ�EŝŐŚƚ�Λ�ϮƉŵ�ŝŶ�tĞďĞƌ��ĞŶƚĞƌ������������������������� 
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